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i RAILSTOBEUH1FIED,|.. H i--.I
Which Still Yield W.B. HINESISSUREf
liberal Income The AMERICAN SUGAR

Th. WJ, advancea,!Fed«»l Director Say, REFINING COMPANY I j£.$3,800,000the market for bonds and Public Will Compel End OfV vjw v wjw v w

the consequent recession

San Antonio Public Service Company^dat,TU^incime\8Tf """V I? T.^'nT"' i
DUE JANUARY 1, 1937(9AW ANTONIO. TEXAS)

you arc in doubt as to ittsbuhuh, Dec.28..Walker D. Hines,
your choice of such bonds, | formerly Director-General of Railroads, . , . 'Common Stock, except Directors' Shares, all owned by the American Light St Traction Co.)
we shall be pleased to m upeaking before the annual meeting of! rflCe "8/2 Wld interest#

assist you in making salec- the American Economic Association here . FirSt MortflfaffC and Refunding Thirty-Year 6% Gold DOIldS
tions, basing our recom- to-nigln declared that the public will 10 yield abOUt0.107®. , ,(i . _ . _ . ___

mendations upon a thor- not conUnue to be wiling lb pay the II IScTlCB A. 1>"U£ JailUAry 1, 1952| I
ouch analysis of intrinsic . , ,

values ttnd our constant !pr ce " ma nLaln,n* 80 manyoreT1 Complete description upon requestc h j HennminahnnR tl 0G0 S500 $100 >

contact with market con railroad companies. By degrees, he said. Coupon bonds, denominations 51,000. »500, $100
J ditionu the l'ub"° Avtll come to realise the eooj,nomic necessity of greater unification

/ for'Bond Circular 80S. could be achieved, Mr. Htnes Indicated, I Kean, Taylor & Co. IPrice98V2 and interest yielding about 6.10%
without sacrifice of anything of real . y / .

jll^lfill R.(|f 11- Railroad proeperlty cannot return un- if sew York Pittsburghu|NON-CALLABLE FOR TEN YEARS
, til th*ru has beet) a substantial Increase

,33 Pine St., New York .n volume of traffic and wave found
PhiladelphiaPittsburgh j for reducing operating expenses, par-I Interest payable January 1 and July 1 in New York without deduction for any Federal Normal Income

BaltimoreWashingtonWilmington ; \ tlcularly the expenses of terminal and -|»ax now or hereafter deductible at the source not in excess of 2%. Redeemable at the option of the Com
I I maintenance work, lie declared.

^ lir . ''iat pany in whole or in part on any interest date upon sixty days' notice, at 110 from January 1, 1932, up to

r .. .- J A summary of Mr. Illness addres.; axid including January 1, 1942, and at 105 thereafter to maturity, plus accrued interest in each case
'. follows:

"In 1918 there were the extraordinary, I i "

'Qy congestion at the outset, the severest
winter known, the general Increase tn _ _-, , f~-\ PENNSYLVANIA FOUR MILL TAX REFUNDABLE

(mm) Z"'raZ SeZ.'Z"LTr i:v; TheNew YorkTrustCompanyJIlnc"M°A#t?A-«h® <^2^rBJEl 1 - » APPLICATION WILL BE MADE IN DUE COURSE TO LIST THESE BONDS ON THE

wage readjustment in September for Capital, Surplus & Undivided|| new york stock exchange.
clerks and maintenance of way em- r\C\f\(\f\i\

I ployees of about $190,000,000 per year. rTOtltS -$ZO,UUU,UUU
4 / yj|1/pc/mpfit fhe armistice In November and the re-

... ....

i#iDcot#lie/ftsuiting acute Biump in business, and the
^) , , . . , . This Company, in ita present corporate form times the aggregate amount of outstanding bonds

C ln., ?,?Hon^.Lnts or through predecessor companies, has been con- including the present issue. Since the orgsnisaOCCunties, ^ra^j"0®t $»5,oroo!ooo8 per year.tinuously engaged in the electric light and power, tion of the Company in 1917, $1,944,269 has been
our investment TS.-partment win ! "in 1919 there wem the continued 8treet railwaybusiness in the City of put back into the property out of earnings.

giro Impartial advice as to how business slump In the first six nior.t s. San Antonio Texas for a Derfod of tWentV-One
your investment needs can be.t ;^InTm.%nX:n!?aLuntingToaboutCOMMERCIAL (21) years, serving a present estimated popula- For the twelve months ended November*).

! bH ",et-$60,000,000per year, the strike in Au-1 tion of 180 000.1921»F"0*®earningsamountedto$4,497,932.91
We execute orders for the pur- Bust of shopmen and cnglnehousc men. » an(J net earnings tO $982,036.80, SS Compared

ichaseandsaleof.ii-'cuHttesthe$r,n°-RAMYIMP These Bonda wUl, in the opinion ot counsel, be with annual interest charges on the outstanding
listed on the New york stock ooo.ooo per year, the first nationwide'Jd/\ IN JV11\ VJ secured by s direct lien on all the property owned bonded debt, including this issue, of $326,400.

,by th. Corner- .t«pproxim.t.ly For A. o»t fiv. yew. n« wratag. hew ««f.aDecember of time and a half to tram! $13*500,000, or hereafter acquired.a first Han aged $774,668.
ap i» and cnglnemen In road freight service at on nrooertv valued at aoproximatelv $3,500,000Investments Is most mpor an net p(*t of about $38,000,000 per year, ,t ,. , . _# -i ivartu * The management ftf the Compam' ttnder tha

1Det us study your investment and 0ftime and a half after eight hours " 1 and a hen on the balance of the property subject ^r'°,'nffu" A iVT FPTPAW IIGHT ATWAT
needs. for clerks and maintenance of way em- tO $1,968,000 (closed mortgage) prior lien bonds. «w«°n ot tne AMltKiUAW UUHT « TlUVl*pioyecsot cost of about $25,000,000 per; ioo Broadwav £yth St. Fifth*Avc.TION COMPANY, which it in the hands of tha

, . ! ycar
. ...
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The value of the physical property of the Com- same men who have conducted its operations
KnaUth.Nachod&Kuhne weat"cr. tyh/witcTmenls'XXrcreat!neg | ' 111pany is conservatively estimated to be over two since organization.

Equitable Building acute transportation crisis and nccessl- .]HZIZTIIIIIZ^^^IIIZZZZZZZZZIIZ^ZIZ-~II^IZZ!ZZZZZZIZZZZirZZIZZZZZZ~'
Ny lr t->f' ~ unification under Interstate Corn- 1

-

w ,or* merce Commission's direction of tiansrportation operations to tho extent nec- WE RECOMMEND THESE BONDS FOR INVESTMENT
. essary to handle traffic, the Dabor

^^.. Hoard's Increase In wages variously ostl.mated at from $618,000 000 to $800,000.- Dr»oc Thia l\/r#aof VOTTT?
; 000 per year, the rateThese Bonds are offered for delivery when, as and If issued and received by us, subject to approval of counsel.

$ HAW TO QNE cannot alway. the"late full. '* « expected that temporary bonds xvill be ready for delivery on or about Januarr KS,^1922^ Ml Memento
tllUWlUV_y pick a winner,but I "in 1921 there were the continuance. TDTTCT ..Txr r j herein are official or are based on information which we retardas reliable, and while we do net guarantee them,

rpippT it is quite possible to of the slump In business, the wngo re-/\ 3 KUoi GUMrAN Y Of moderate Size, they are the data on which we tuwe acted in the purchase of this security.
select stocks scientific- Auction July 1 cutting off about one- 1 i. but with Capital ample for security and

LAOEI -ii,., ,.nrr, ,u., half of the Labor Board's Increase In . ,, . , .._
.'

ovwl'
, j u

in" ,are and probably the most unprece- an efficient organization of trained officers and1 '

STOCKST-Cing ?hT»,.Cr!X^JUEZr'"!,*1"0# clerks, ready to give personal attention to your Hal«P>V Stimrt A" Cn I.r
that spell success. "There cannot he a return of railroad business problems, whether small or large.^ AttBOwJT f KjvUwI I. V*. V/Wt, llic*

prosperity until there shall he a sub- °
«U V L. CL'

"§c£0urific stantlal Increase In the volume of traf- [ Piew York Chicago
.

flr' even w,th a r«<urn to normal A Trust Company which makes a specialtyinvesting traflle there will be the gravest, neccs- , .JT' j # __

jt_ Trnrlinir" «ity for finding now ways to reducethe of Personal Accounts and Personal Trusts.B 1 Ii j_l_m1_1C!_ a_ _ O _

(«iuho»rSL̂,v^s «r,.^*rt5naEi with a SucccSSfui record of more than ninety Lehman BrothersLxoldman,vDacnsLo.
i , rh"hJ,ocl""ebe""I year3 fa . IN«rY«kIfawYorlr

for cither investing or that which has been concentrated In the jtrading purposes. This past on Increasing the train load. Per«F/W'a book shows why earn- haps 65 per cent, of the totaL operating
tai.prton.or , , , . expenses relates to terminal and malning.dividend and price , tenanc<? ropt and u ,8 BUprem<sTy tmpor- r1 '

n
fir boohUe records shou Id be csre- tant to devise new methods of perform- ^jj^jSSwnwaiaafiBBBBSSSSBaMawsaMHMasaMMsNasawaawssMHMaMMSMaasaMMasMBMaSBSiMnaMB

. fully considered before lng the necessary terminal and mainte- tfOfk Stfp SltflUraUfFclttft i .

17making a commitment. n*nco work more economically. s.ur junmaiuir auu

, "Tint In addition I believe that the B~( WIDOWS Ha (LlTIBt (LDtnURttYIIf
public will not continue to be willing to )§S WWUI+imiyj

... . ,1-1-..,.. jc pay the price Involved in maintaining so EDWIN G. MERRILL, President,,I
WM. M.. MClVENNA &. LO, many different railroad companies,so SB WALL ST. NEW YORKf
25 Broadway 25 West 43d St. many different terminal organizations ^toxxass^I .

' ^
wfiv vnnic ,lnrt 80 many different ownerships of i'!

'"'4\'|
v

VJtvis. railroad equipment. By degrees thej " tcf ' |S&s*. r^2a LI.I Vnnr Tnvocfmonfcl
(

"11....i....* tlon and that In doing so It will not; JL L$ A JL JL M. T ^ O I. XXX V/ 1.X LC) f

-- paper $19.43 a share earned
,

'

o«r Booklet IZ'tZTrnTiBc' s££ts B'c BOND^ BK American ice CO.!and the <
Dividend I s lldated and there ought tn he speedily Syndicate Will Offer $12,- Best Year in Its History, Says Iy /> U

References :
500 °°°87 r° <fay' w. m. our, President. lllCOlIie 1 $X

Contains Calendar of dividend 'admitted difficulties in th^wav"1 >3^ie fntornaUPnal Paper Company has j,, Hie year ended October 31 tho
ratea on listed shares; approx-

mmcuiui.s in me wa.v, S()ld to a Byndlcate of bankers headed Amp_ipa. r ,
. .

_
. ,.

Imate ex-dividend and payable .n t>e\ mn y>a>nr. rrr-« by the Chase Securities Corporation and "Company had a net indates.Also high and tow ADDED TO DIG DOADD LIST. the Bankers Trust Company $12,500,000 COIT1#i Df $2,857,012, or $19.43 a share, after

This boo°kletalso contains table J «f Us flrst and refunding f, per cent, charges and Federal taxjs, earne.l on LENDER THE REVENUEACTOF 1021, illVCStOrS havingannual.v
recording yields on dividend The governors of the New York Stock bonds, series B. due 1947, and it was the common stock after deduction of . , i#ij
paying shares at varying price Kxchange have admitted to its trading announced late last night that tile new Dreferred atock dividends This mm 1DCOIT1CS OI IDOrC than $20,000 Can advantairCOUSIV include taX-CXCmpt'

t Ttryels, In addition to a Trading list the fallowing securities: Issue would bo offered to-day at 87 and y ..l'
r

Redbrd ledger showing at a 0ums Brothers. $1,292,100 of n-w interest to net more than 6 per cent. with $1,758,.A. or $11.45 a share, on bonds in thCir holdings,
action Pe8Ul °n tran8"

' P- cent, cumulative prior preference These bonds are similar In all re- ^0?al 3eTwere A7 /in''
stock, $3,000,000 .f new 7 per cent. 1 spects to the series A bonds now out- ..p ji .!h ° 'a*a'nBt J}®-. , ...... r ,, r- ,

^

*Copy on Request cumulative preferred stock. 80,044 shares standing and are listed on the New York Si2a> a*n.in.etXM9n^-si'M rtfs ??' 'I*'" I State and municipal bond interest is exempt from all rederal taxation..-I
.aJ

of class A common stock, and 80,940 Stock Exchange, except that series A inclmilng di.^
it. E. & J. W. de AGUERO sharCB of oln"H B common stock, all bonds are convertible Into 6 per cent, bonds purchased at less than n«rl*f -11 L 1 J 1 1 CT C '

v , ... . . ..
When Issued; North American Com- preferred stock up to a Certain date. totalled $249 897 at d rtooreclnflnn . Z Wc Will be pleased tO OUtllHC tllC CrTCCt On VOUr inCOme of lnVCStlllgEstablished 1884 pany. $10,422,400 of additional common The total authorized amount of these ^"«e»Y

.
J6

Consolidated g^ock Exchange of N. Y. f,0SLnL,5e ^ Invinc,bl* °"' bnn<'8 ?0W.1°oU,tf 'ne' i1nclu(1l"« tbl" tHX«' . *849.637 was written off and lD SUC^ ^Onds 8S the following:'
'

;
American Bankers Association. *.',799.000 of ten year 8 i>er cent, sink- issue, Is $19,39b,000, and no further $895 566 was paid In dividends on th?

32 Broadway New York lr* fuml convcrtlbl«» K0'd bonds nnd bonds can be Issued under this mort- preferred stock. For common dividends Cseten .fsprsxtmete
P1«..Sony 38,000 shares of Rddltlonnl capital gage. In effect the tn.irtgnge IS closed $44»,7.'3 was dlstrilmt. I, lenvlngu final Vm* Maturity V.*U

orooa avvs *tock: Mclntyre Porcupine Mines, $3.- and the property, bonded for less than surplus for the year of $1,007,778. _______________

640,283 of capital stock of $1 par value, $20,000,000, lias a Value conservatively "Tbe last year has been one of the ' X* M L' II t / r~fnr
Autosales Corporation, $111,168 of ad- estimated at $60,009,000, subject only to be.t In the history ot the company," V^lty Ol INiagara rSUS4 /4 /O'945"'95'4-<^5 fO
ditlonal 6 i>er cent, non-eumulatlve $275,000 underlying bonds. 8a'd Wesley M. Oler, president. In n'la . r n rr 11/.,._/ . _ . . _

'

_ Tf. ',1 participating preferred stock of $30 par . annual r-port. "Increased earning City of Buffalo4>41926-19424.O5-4.I5
v̂alue; Tidewater Oil Company. $12- tVero made in spite of a reduced return c tvt x/ t

wT. j 380,000 of ten year «H per cent, gold S. 0. SUED IN HOMER FIELD. in price of twenty cenu,T2?j City of New York 4*^ I 97 I 4.27
l\JffTAbonds: Gulf, Mobile and Northern, $11.- public and the stockholder were;fie., _fC,. C-.noI.cn a 1/ niU 1 n. m a Arnine 494.400 of stock trust certificates for Consolidated Progressive geeks both benefited by the policy of Incrsas-I City Of 02n r tanCISCO'93(9394*^5

« Pir cent, preferred stock nnd $10.-, .
lng earnings by reduced costs and not Qtor*. nf ^mirh noLtot-ir i/Irtof\sk*>

"|7 971,000 of stock trust certificates for 80,000,000 Jndgnient. by increased prices." otatC Ol OOUtn URKOta5/j'93°4,"^)
^flllinmenr common stock: Detroit Kdlson. $5,643,- SHRK^ronr, Dec. 28..The first of a ~

i

M l1 sno of additional capital stock; 8 S. dozen actions to be filed against major *lRE DODOK WOHKKRS.

1 Kresge. $3 000,000 of 7 percent, cumu- oil companies operating In the Homer The F. W. Dodge Company has an-!IIS IT a a. a L J f ~

l*tlvP Pfc^i-red stock. Field. In which claims aggregating ap- nounced a group Insurance plan for the *V t CdTl Offer taX-tXtmbt 0071(15 Of SO ISSUtS
kJUJvlYd proximately $30,000,000 und decrees benefit of Its employees Faoh IndividNORTH AMERICAN REPORTS. confirming ownership of hundreds of ual employee receives protection under' II to Cilit filtPfV 7'PfJ tilt" 'tnP?lt'''I

Latest issue of Ratine n< rr'' "f thf mo!,t valuable oil land In the policy for an amount varying with WZTJ 7 ttjUW tmtTll

HnlVfinRrJ»f Balnnc for Flr.t Thp the field are Involved, has been filed by length of service. More than 600 per-1CUlletin, giving brief* * counsel for the Consolidated TTogers- sons are employed half of
Uanalyses, market position,cur- "f A '"r R4-4an.°rtB. slve Oil Corporation. affected.

' * ° '0ln ftrel.|||
( Sc.r^n.r.'±krf jatSVs&HS'sSTSaa»rtS^ i Guaranty Company of New York

a , n .. * balance before depreciation of $t f*" "on of title to land In the heart of the
._

vAtk for No. H-59. (MB. Gross earnings In the period were ®,scov*r*r *nd <">" ot the richest WBDNMDAT, DKCEMBER 28«

(J 08,645,118 and operating expvnser $:o lractH 1,1 lh'* t,n,<rB producing srea 57^*"*' 5HI 1 40 liroadway
DACUlTCi!l'\T JP Few 219.580. Other Income was $253,616 nnd 1Tbr ot,lrr ""Its nfe In -ourse of prep- i^w.'4.1\lowKA^MU^ijLN OC CQ deductions for Interest, preferred dlvl- uruUon and will be filed Immediately, TIM. $V*i.n r iz r\

stocks - bonds - c«7n »..».« | -
,,
fffth Avcnvc Offici Madison Avenue Office 6trset Owcy

111 Broadwa, n.w York !-ho-, m "IS SSu'.o- ,7 <h_ rrnsnMTiinvrrv n a a '}FiW. Ava & 44th St M«lison Av«. & 6oth St. 16* Grand Street
$171,454,001. Current assets totaled 111- W J6LUWUJ1X MOVE Y B. & 0. Indu»trlats. 4 to fl month* gT«l. Krctar4641 TM.129. against current liabilities of) \ COMMERCIAL PAFBM, ]

* iwiei ii ssi i' is.. $4,35(1,130. on hand ftgYrpffltod tnillnim ntifl IIIIiiiiIm DIvImIoiin Hf*' nnrrnt, 4 to 6 months 3

.; " " - --v;,;r;»e.w-..iiir4
bills payable totnleq fl.MH.TTl and a.- BALTtMORK, Dec. 28..With a view to cominorclal napcr. *15 dayi, it,, no to 91
cotinta payable $1,702,228. effecting nior*' economy In Uio op.ra- i"yLy*. 4'4; 16yto°9o"da"» Xu1-01?- "°u":

Ynur vn RrtPUtin ..Pn ",,n of t'1" 8'Hithweitern lines of tho acrvptances.']3 to tw> day.' ank«r«'
DiWrlJjILt/MEdl'L o2.VAa COTTON TiIANTrFA*'TTrTlT7 fiATWC Baltimore and Ohio Unlit-ond, tile cunt- 'Klxetl Novrnih-r 2. PTavWlu* rate ^^emmmmmmmtmmmmmmmm.mmm

STOCKS .BONDSjUALNb. am gay tkat on Jan- fu'd f^t-.r»,r.^r 2t

-Ataie. Offie*. ... .

'

u.rr 1 II wmild oonsoli.lst, lt« ln,H..naOPEN MAHRCT RATES. FINANCIAL NOTES.m,nt ft Edward H^ Smith 0 Co en Jan- EXTENDTRTTSTAORF.V.MT.WT
»2 BROADWAY -NEW YORK-,n >«vemb,e Total :in,l Illinois dlvls,ons Int.. tbe "St. Louis Call loans .....Wr c^t Ata" i 'T 1 F.ulk., fornierb treasurer of ,h,

TILZPHOND BROAD «»io.1-1. IN«l.flHtt, division," with Ii i(I pi-irt, r.« ;i l Wash- ,nr** tllslhla for purchase bv' r'd a7'lP,' B^UndS have be-n MmM M oa> ths lri* fund sold bond*. I t'nlnn Tru«t ('ompany of LUaabeth. N. J., The TOtlna trust agreement of tha nra- ^
........ Tl, f>< u .. Ington, rnd.,?,** liank*

y rvrtvr*> doupons. du* or, January I. en tfis <'..ha .. Cham-L 1 » ««>»« trust agreement of the pre... 7, "s' Activecottoni # , . ..111,1 ,,, fnne Hngar Corporatlon e d-briitiire bonda, Jame* C. Auchtncloa,.. fornirtljr of Auehtn h. rlln A Co., 15 Hroad atre«t, mrmbera of ferred and Common aliarehnlders of the^^^B
_ splndlrs In NovenUter aggregated 84,486,- lnV , J!"ly,,or , <,*!,, oo.inv. *» Ask It * ,.« officially announced ye»terda> "loaa, J.v.et * Patrick, v.111 n. admitted m the N-w York Stock Kxchang*. to deal In u»hii. a v-k. ti.ii._a .

.npar.il wl'h 34.221,616 in Octob10 w,v*r">* the a04ay»" 414 414 120dav« ilf J# the firm of Bond * Goodwin on January 8 Inveetmeht sseuritlss. G«»lf. Mobile A Northern Ra1lr«*d,
and 31.700,014 tn November 1»*0 the mnin ,,n^ und brunches between On- , . kaimvi: lptt si- sT,iTiti«iJ.' fassel. Nunra t, Cto.t mcinbera of the N«w » general partner._ .

will expire on January 1, 1923.
Department of Commerce announced to- ,nnR" a,,J H':. Lou's. Clearing Houae « *. hang.s, »epo,sn<) not, co'la'r on^Dutah ffart"indies spirit'pi. * C'r

The Bmplrs Trust Company ha* been ap- P"'"'»d registrar of the Mother I .ode Ooafi- extended three years. Holderj^^^^^^H
_ WalterJ.Schmidt Active spindles November In *'cot- WAGON DEMAND IH.AMKD. balances, idd.OOO.OOO. r ditColumbia Trust Company lias been certificates for the*common stock of* Inter IVVa' *' " '

Vfilt,.. growing State* wei« elven Tli t-F»r^. liw >« 4 m .rke,i fill VKtt M MtKKT .leelcnaUd transfer agent ot an Issue of national Proprietaries, Inc.. Issu-l under a EXPORT* 1 Ituil NEW YORK. shares or tho common

WCfxsGo.Vi in' V'V . ,, 1 1«! _ .
a Dec. 28. A marked shrink- official bar silver In Nsw T^rk ,, $2.-OO.OOO of the Alaska Coke and Coal Com- voting truat agreement, dated July 20. 1921. shares of preferredW ,WlB.B07.6o9 and total hy Stum* In port age In demond for wagons Is given by . unchangsd; tnroten «k-

' bang'soomtnonstock. Wlieat. bushels, beans, bushels. to the axtenslon
Investmentsa" fo,loW8: Mnlrf. l.lOO.lHft; Munsa- the Wayne Wheel Company of Newark Ixmrion .H.'Hd,, up v.d Mexican Hell.1. Th* Corporation Trust Company has beenl.'or,l<' ban. .. l's> bacons, pounds, __.,,m investmentsohusctla. 10.781.729; New Hampshire a* the chjuf r, n for , voluntary Tmtl 40V . iip C'. "'"n "ollars. w G. Kimball, vice president of tho Oo aspolntsd trustee of an h.us of ll.-.(Xi.xv) ^425,0^. lard poun.u, 4..W.S2, lubricating ,.T^ n *

NewYnrlrPhilartelnhia 1 "48 828' Hew Icrani inn N'o v« , ti,_ i. v i , ., I? , The rang, of silver prices this lumbla Truat Company, has been elected a of ths Perfection Tire end Rubber Com- oil. gallune. 497,850; hops, hales, 8,491; corn, W. Vlatten,
\newYorkPhiladelphia1*'«S- nlV? d l.\ 1 °n ,rJ b"nkruptcy before the Federal mt r«ig. nivtr pt « ihu director of »hs Mills 0 Olbb Corporation. pany's first mortgage gold bonds. bushels. I,.14" flour, sacks. 87.584; beef of the\ York. 98,>,962 I'ennoylvanla. 118,083; Court here. Us llahllltlea are placed st , i-. i".. , i-tlsr-es, fit: hame. pounds. B.000, tallow! , L..ls

1
~~Tliiode Island 2 ",39,142 *:;;.6;0 n-id It" -SC's a, *18" l" i

l.u.lot
,

*' * Th.. Ftultnhte Trust Conifi» of V- - * R. Rennet*, formerly vph Daridge, pom ds. gs.neo. g-ss seed. Vnje If) an4 'or" v

Noik hnu been appointed d pushai> under a llsaid a Co., lis with tho boud depart- alcohol, barrels, 922. the


